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Introduction

The New Mexico 2021 Sustainable Building Tax Credit (SBTC) for Commercial Renovations >20,000 sq ft.

The 2021 Sustainable Building Tax Credit (SBTC) provides income-tax incentives for major commercial renovation
projects 20,000 square feet or larger of temperature-controlled space that implement high-performance, energy-efficient
improvements. Eligible renovations qualify when they meet required sustainability or performance standards, including
achieving a 50% reduction in total energy consumption compared to the most current ASHRAE energy standard for
buildings other than low-rise residential structures. Administered by EMNRD’s Energy Conservation and Management
Division, the program supports long-term reductions in energy use while encouraging sustainable building practices
statewide. These incentives help decrease overall energy consumption, improve comfort, and promote environmentally
responsible building practices across New Mexico.

Eligibility: A person may qualify for the SBTC if they:
e Own property in New Mexico where the home is installed.
e Renovation: Existing commercial buildings >20,000 sq ft
e Renovation: Building must be at least 10 years old; broadband- and EV-ready
e Complete installation on or after January 1, 2022.

Tax credit features:
o Non-refundable: reduces tax liability but does not generate a cash refund.
o Transferable: credits may be sold or transferred.
e Carry-forward: unused credit can be carried forward for up to seven tax years.

Credit Amount
e Renovation: Flat rate: $2.25 per sq ft.
e  Maximum credit: $150,000 per project

Application Process

Applicants must submit a complete electronic application through the ECAM Sustainable Building Tax Credit online
portal. https://wwwapps. EMNRD.nm.gov/ECAM/SBTCSubmissions/ A successful application must include all required
sustainability documentation and proof that the home has been permanently built on New Mexico property. The online
portal provides applicants step-by-step guidance for uploading materials and submitting the application for review.

2021 Sustainable Building Tax Credit (2021SBTC)
7-2-18.32 NMSA and 3.3.35 NMAC — PIT
7-28-28.1 NMSA and 3.4.22 NMAC — CIT

2021SBTC Commercial Renovation over 20K sq. ft. 10.2026



Page 3

General Requirements

The Sustainable Building Tax Credit (SBTC) in New Mexico provides financial incentives to support the installation of
energy-efficient products. For owners of large commercial buildings (20,000 square feet or more) that are at least 10
years old, you can also qualify by making significant energy-saving renovations. To qualify, your improvements need to
meet a recognized energy certification like HERS (Home Energy Rating Score), ASHRAE standards, or Leadership in
Energy and Environmental Design (LEED).

To be eligible for the New Mexico Sustainable Building Tax Credit (SBTC) applicants must meet several specific
requirements. Here's a clear breakdown:

& Application Process:
e Applications must be submitted through the ECAM electronic portal.
e All required documentation must be uploaded at the time of submission.
e Include any additional documents requested by the portal.

@ Verification & Approval:
o ECAM will review your application to ensure it meets all eligibility criteria.
e Ifthe application is incomplete or incorrect, you’ll be notified and will need to resubmit with corrections.
e Applicants receive a Certificate of Eligibility when approved.

#&> Property & Location:
e  The building must be located in New Mexico.
The building must be owned by the taxpayer at the time it is certified.
The building must be an existing commercial building >20,000 sq ft.
The building must be temperature-controlled space.
Renovation must occur more than 10 years after the building’s original construction.

Energy Efficiency Standards to be eligible:

e The building must achieve an approved sustainable building certification (e.g., HERS, IECC, ASHRAE for
residential, or commercial certifications).

e The building must be broadband-ready.

e The building must be EV-ready, meaning it includes electric-vehicle charging infrastructure that meets all
specifications defined in the program rules.

e Building projects must achieve third-party certification through recognized green building rating systems.

>* Application & Documentation

e Applications must be submitted through the ECAM electronic portal.

e All required documentation must be provided at the time of submission; incomplete applications will be
returned.

e A Certificate of Occupancy or equivalent completion certification (commercial/residential) must be obtained.

e All sustainability documentation (e.g., certification reports, HERS/IECC verification) must be submitted with
the application.

e Final building Certificate of Occupancy determines the tax credit year.
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¥ SBTC Required Documents Checklist
Ownership & Occupancy
o Proof of ownership (warranty deed, property tax bill, or ground lease with legal description)
o Certificate of Occupancy
HERS Documentation
o HERS Emissions
o HERS Fuel Summary
o HERS 2021 IECC Building UA Compliance report
Building Certification Documents
o ASHRAE report (showing renovation reduces total energy and power costs by fifty percent)
o EMNRD Supplemental Verifier Certification confirming:
= —EV-ready
»= — Broadband-ready
Reviewer Discretion
 Any additional information requested by ECAM to complete the review.

Program Deadlines and Limits

The SBTC program expires December 31, 2027.

Applications have one calendar year after the year building receives renovation certificate of occupancy.
Program funds have annual caps, so early submission in the calendar year is encouraged.

Credit amounts are awarded per square foot, based on building type and certification level.

Funds are distributed on a first-come, first-served basis until annual allocations are exhausted.

Credits are non-refundable, but they are transferable and may be carried forward for up to seven years.

To be considered under the 2021SBTC cap, your completed application must be submitted by February 1 of the
following year for those seeking funds from that cycle. Any unused category funds may roll over to other building types
in that year’s cap.

This guidance should be used when conducting preliminary eligibility checks, verifying documentation requirements

Quick Overview

How to Apply
1. Use the ECAM online portal to apply.
Upload all required documentation.
Once submitted, you’ll receive a confirmation email with a status link.
ECAM reviews your application—expect a processing time of about 3—6 weeks.
If approved, you’ll receive a Certificate of Eligibility, which you then can claim on your New Mexico
income tax return using Taxation & Revenue Department (TRD) forms.
Resubmissions:
o If your application is incomplete, ECAM will reject it via email with reasons.
o You can modify/correct and resubmit your application.
o The revised application is treated as a new submission and goes to the back of the queue.
o Applications are processed in the order they are received.

LNk wbh
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Required Supporting Documents

Before beginning a Sustainable Building Tax Credit (SBTC) application, commercial properties must confirm that the
renovated existing commercial/multi-unit building meets the required certification standards such as HERS, and the
American Society of Heating, Refrigerating and Air-Conditioning Engineers (ASHRAE) ensuring all documentation is
complete and accurate will help avoid delays during EMNRD’s review process.

The checklist below outlines the essential documents and readiness requirements needed to demonstrate compliance.

SBTC Required Documents Checklist for Existing Commercial/Multi-Unit Building Renovations
Ownership & Occupancy
o Proof of ownership (warranty deed, property tax bill, or ground lease with legal description)
o Certificate of Occupancy
HERS Documentation
o HERS Emissions
o HERS Fuel Summary
o HERS 2021 IECC Building UA Compliance report
Building Certification Documents
o ASHRAE report (showing that the renovation reduces total energy and power costs by at least fifty
percent)
o EMNRD Supplemental Verifier Certification confirming the building is:
= —EV-ready
= — Broadband-ready
Reviewer Discretion
o Any additional information requested by ECAM to complete the review.

Documentation must demonstrate that renovation of a commercial building 20,000 sq. ft. or larger results in at least a 50
percent reduction in total energy and power costs compared to the most current Energy Standard for Buildings Except
Low-Rise Residential Buildings developed by ASHRAE.

Sample Supporting Document Images

Proof of ownership (warranty deed, property EMNRD Supplemental
tax bill, or ground lease with legal description) Verifier Certification

saianr Romero 00 NOTICE
SANTA FE COUNTY ASSESSOR Property Listed and Valued as of
240 GRANT AVE 9 @F Wm@@ JANUARY 1,2026. THIS VALUEWILL
PO BOX 126 Office of the Santa Fe County Assessor BE A FACTOR IN DETERMINING
SANTA FE, NM 87504-0126 Phane (505) 086-6300 YOUR 2026 PROPERTY TAX BILL.

assessor@santalecountynm.gov Account Number
| santafecountynm.gov/assessor _
-
HTE‘TF!EIIGH o) Protest Deadline

ENoticeOnline.
P e ey

ASHRAE report
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HERS 2021 IECC Building

HERS Emissions HERS Fuel Summary UA Compliance report

Emissions

Fuel Summary
2021 IECC Building UA Compliance

Emissions By End-Use

Carbon Dioxide (C02) - tons/year

n Oide (NOx) - Ibsiyear

Entering the Online Application

For owners of large commercial buildings (20,000 square feet or more) that are at least 10 years old, you can also
qualify by making significant energy-saving renovations. Prior to starting an application, please review all supporting
documentation for completeness before beginning your online submission. The checklist below outlines the essential
documents and readiness requirements needed to demonstrate compliance. Apart from proof of ownership, all
documents are to be remitted on a per-unit basis.

Required Documents:
Ownership & Occupancy
e Proof of ownership
e Certificate of Occupancy
HERS Documentation
e HERS Emissions
e HERS Fuel Summary
e HERS 2021 IECC Building UA Compliance report
Building Certification Documents
e ASHRAE report (showing renovation reduces total energy and power costs by at least fifty percent)
e EMNRD Supplemental Verifier Certification
Reviewer Discretion
¢ Any additional information requested by EMNRD to complete the review

Important Tips for Successful Submission:
Have all documents ready before starting the portal application.
Use a supported browser. For best results, open the portal in Chrome or Microsoft Edge.
Avoid refreshing the page: refreshing your browser may cause errors or data loss of information.
Prior to starting an application, please make sure to review your supporting documentation for completeness
before submitting it electronically.
2021 Sustainable Building Tax Credit (2021SBTC)
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Submitting the Application

NM Clean Energy Gateway: www.CleanEnergy.nm.gov

EMNRD Home Web Page: https://www.EMNRD.nm.gov/

The 2021 SBTC Information Web Page:
https:/www.EMNRD.nm.eov/ECAM/tax-incentives/sustainable-building-tax-credit-sbtc/

The 2021 SBTC online application portal: https://wwwapps. EMNRD.nm.gov/ECAM/SBTCSubmissions/

Log into web portal

New Mexico Energy Sustainable Building Tax Credit Application

Welcome 1o te New Mexico Energy Minerals and Natural Resources Department 2021 Sustainabie bullding tax erecit appication site. This web portal will guide you step by
step thraugh the 2021 Sustainable Bullding appiication.

Using this skte, you will submit Infarmation required for your application to be processed by the Energy Conservation and Management Division of the New Mexico Energy,

Landing Page: et et naton
. Select acknowledgement boX‘ To view the requirec r\lormgllon 1 com:[;lé\gflsgglg\cauon‘ piease visit:

Applications will require supporting documentation at the time of data entry, if applications do not have complete set of required supparting cocuments, the application will be:

° Select “Applyﬂ tO COHtil’lue. elecronically rerimed ta applicant for completion

Tax creclls wil be awarses in Ihe order applieations are suflieiently compieted ane approved

As an appilcant for the New Mexloo Sustainable Bullding Tax Credit, | understand that that my appilcation wll NOT be considered submitied unt al required! Information
and cocumentation has been proviced, | also understand that | will receive an emsail confirming submital cf my application and that it may take 4 1o 6 weeks o process my
appiication.

To begin the application prozess, click Apply.

My Data Dashboard

My Data Dashisoard

My Data Dashboard: Use thispage i ceate s new applcalon, i ihe applcation hat has nt boan submied, and o getnlommlon aboul your subred appicatonds)

NOTE: You must compiete and sunmit an appiication befors you c3n SEart 3 new 3ppicaton

e Enter your Email Address m————
e Select “Send Validation Code”

An email will be sent to you with a security code:

To access to the New Mexico Energy Sustainable Building Tax Credit Application, you will need to use the following One-Time Security Code.
New Mexico Energy Sustainable Building Tax Credit Application
One-Time Security Code
Here is your one-time security cude-

Please note that this code can only be used once and will expire in 30 minutes.

[ ] Enter Validation COdC received. Enter Validation Code to the above email address:
e Select “Validate” | 000000

Validation Code is 6 digits and numeric only.

Validate

2021 Sustainable Building Tax Credit (2021SBTC)
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My Data Dashboard

EMNRI taxcreditsemnrd.nm.gow | [xLag o

Use this ae & Pew application, edit the application that has not been submitted. and 1o get nformation aboul your Subritted application(s)
NOTE: You mis mplete and subimit an apphcabion before you Can start a new applicaton
Application(s)
show [5 ) items =
Hame Project Address | Submission Date staws Action
Showing 110 0.0f 0 dems

If this is a new submission, select “Create New” or “New”
e Ifthis is a Re-Submission, select the “pencil icon” for editing under Action column.

Project Description:

Building Type:

o Select “Commercial”

e Select “Existing Construction”
Select the self certification box:
“Acknowledge” the building is broadband ready.
“Acknowledge” the building is electric vehicle (EV) ready.
“Acknowledge” the energy rating validator is approved by ECAM.

Select “Continue”

men

Building Information

Building Counts

The program allows one application per address, so it is important to correctly identify multiple buildings.
* Applicants may include multiple buildings within a single application.

* Alternatively, applicants may choose to submit one application per multifamily building.

Important:
An address cannot be duplicated. If you choose to submit an application for a single building, please include the building
number in the address to ensure each application entry is unique (eg that each address is unique).

Building Counts

e Enter total number of buildings on application.
g pp Total Number of Buildings

You must have at least 1 Building

2021 Sustainable Building Tax Credit (2021SBTC)
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Building Location
Select the building you will enter data. If you wish to enter multiple buildings on this application, you will have to return

to this section and repeat steps for next building. P ————
l mmiddiyyyy 8 ]
Building Location F;egr‘vzrx:a‘;;'[;;;must;;:;;\Jergman 1172021 less than today's Date

‘YYear Building was Originally Built

)

Building Number:

than Rercvation Completion D

Itis required.

Building # 1
Total Qualified Square Foot Of Building:
Flease Select Building... 0
Building # 1 Total Qualified Sg equired and must be

Address:
l Contact Address
The address of the building location Is required

Zip Code
l 99999

Zip Code o find City, State, anel Ceunty: A velid 5 digit zip code rust be entered

The zip code of the buikding location is required

e Name your building.
o Enter the year the building was built. s
e Enter qualified square foot of building. (Greater than 20K sq. ft.) = orommmmm e
e Enter building physical location address. (=
A valid address will auto complete the remaining data fields. :hw“ e
(e
Attachments:

Select: “Choose File” and attach document for building

Please attach the Certificate of Occupancy

Document issued by a local government agency certifying the buildir les and other laws, and indicating it to be in a condifion
suitable for occupancy:
Choose File | Mo file chosen
The following file t
e Select: “Add Building Info and Attach Document”
The document will appear attached:
Building Number Building Name Renovation Date Year Built Square Feet Address City State  Zip Document Name Action

W

0 Building(s) lef: to ad

If documents need to be replaced or removed use the appropriate icon.
. Trash can will remove attachment.
. Pencil for editing and replacing.

Building Legal Documents

Attach Legal Document
e Select legal document type from drop down list:
e Select: “Choose File”

Please select a Legal Document Type — Select a Legal Document Type —

Please select a Legal Document Type
‘ - Select a Legal Document Type — w |

| - Select a Legal Document Type — ~ | Pr{:pedy Deed
Please select a Legal Document Type above Property Tax Bill
| Choose File | No file chosen Property Transfer Document - Optional
I i ing, jpeg .odp ods odt pdf png ppt ppbe _svg Giff xis xik
JPEG 0GR O 0Ot Bl prg et Rt UG AT A | Ground Lease

2021 Sustainable Building Tax Credit (2021SBTC)
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e Select: “Save Document”

This document will appear as attached

Document Type Document Name Action

- ______________________=

If documents need to be replaced or removed use the appropriate icon.
e Trash can will remove attachment.
e Pencil for editing and replacing.
If you enter multiple buildings on one application, please go back to repeat the “Building Information” steps..

Once all buildings have attachments

Select: “Continue”

Building Energy

Climate Zone
Select: the “Climate Zone” where the building is located.

Climate Zone | Please Select a Climate Zone. ..
Select the climate zone the building is located in as specified in the 2018 NMECC: Please Select a Climate Zone...
[ Please Select a Climate Zone... A l Climate Zone 3
Must Select a Climate Zone. Climate Fone 4

Drop down-list options are: =~ ©imate zones
Climate Zone &

Climate Zone 7

Climate Zones
New Mexico's climate zones are not uniform - the state contains at least four distinct zone designations New Mexico’s
climate zones range from 3B through 7B, varying with elevation and regional location. These designations set the
minimum energy-efficiency standards for new and altered construction per IECC envelope, mechanical, and duct
requirements, as administered by NM’s Construction Industries Division (CID).

» Lower elevations around Las Cruces and Alamogordo fall in Zones 3B—4B.

»Mid-elevations (e.g., Albuquerque) are mainly Zone 4B.

» High elevation and northern areas can require Zone 5B, 6B, or even 7B standards.

Warm-Humid
below white line

2021 Sustainable Building Tax Credit (2021SBTC)
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Building Rating Building: -
o Use the drop-down list to select building. [ reese etect uiang..

Plegse select Bullding

Bulding is required

Acknowledge:
Total UA is below prescriptive path

Energy Consumption per Unit

|—| Total UA check was completed and does it show the total UA of the new building is below the current
— energy conservation code prescriptive path.

What is “UA”?
UA is a measure of how much heat a building loses.
e U-value = how easily heat moves through a building assembly (walls, windows, roof, etc.).
e Area (A) = the size of that assembly.
e So, the UA = U-value x Area for each part of the building.
When you add all those up, you get the Total UA of the building. Lower Total UA means better insulation and less heat
loss.

Please note: performance values are found in HERS reports.

HERS Documentation:
e HERS Emissions
e HERS Fuel Summary
e HERS 2021 IECC Building UA Compliance report

Insulation Levels

Enter the building energy data into the web portal. 20211ECC  AsDesigned
e qe . 51.8 42.3
Data can be found on the HERS report: IECC 2021 Building UA Compliance:
Enter the “Overall UA” » o9
erthe < 116.1 103.3
Total UA IECC Reference: Total UA As Design
Total UA as Designed must be a number.
Total Annual Electricity MMBtwyr:
Consumption (KWH#yr)
Data can be located on HERS Fuel Summary Report 0 0
Annual End-Use Consumption Total Arnue! Hlectri i
Heating (Therms) 489
Hesting 1) 381 Total Annual Fuel - Gas MMBtuyr:
Yo iy e Consumption (Therms/yr)
L 3 . .
Total (Therms) S Tota! Annual Fuel - Gas
T ) i

Section: Annual End-Use consumption. Total Annual Fuel - LP MMBtu/yr.
e Enter Total kWh numeric value. Cznsumphon s .
o Enter Total Therms numeric value. Total Anrul Fusl - LP Consurnption
e Enter Total Gallons numeric value. Total Annual Fuel - Wood MMBtwyr:
e Enter Total Cord numeric value. Consumption (Cords/yry.

. . o 0
If the numeric value is zero, enter zero. Total Aral Fusl - Wood

2021 Sustainable Building Tax Credit (2021SBTC)
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Annual Carbon Dioxide (CO2) total
Located on HERS Emissions Report

Emissions By End-Use

Carbon Dioxide (CO2) - tons/year

Heating 3.2

P 1 .

Total Annual CO2 Emissions (Tons/yr): ;::r‘:ﬁmg Z:
[ & ] Lightsappliances 4.2

Photovoltaics 60
Total Annual COZ Emissions Total o

Annual Water Efficiency Rating Score (WERS) total e _
Located on Build Green NM Certificate Total Annual WERS or WEIRS if applicable (Percentage %)

: |

Total Annual WERS or WEIRS

Ener SaVin S Percent of Energy Savings.
gy Saving n

New Canstruction requires 409 or highey

than the schematic design phase o

Please attach the Energy Consumption Document

AttaChment | Choose File ‘ No file chosen

The follo

e types are aliowed: .bmp .doc .docx gif jpg, jpeg .odp .ods .odt . pdf .png .ppt pote svg Tif xis xdsx

e Select: “Choose File”
e Attach the Energy Consumption Documents (HERS Reports

e Select: “Add Building Energy & Attach Document

Once all building data have been entered, the completed documentation will appear as attached.

Buildi uA Electricit Fuel Gas  FuelLP Fuel Wood CO2 Water Savings = Energy Savings Document Name Action
L] ity g ay g

Building 1 Reference KWHiyr Tl r  Gallons/yr Cordslyr  Tonsiyr Savings - _ 2
E . N B |

0
AsDesigned MMBTUAr MMBTUhr MMBTUr  MMBTURr
O

£ plildiooro los o Jdd

If a document needs to be replaced or removed use the appropriate icon.
e Trash can will remove attachment.
e Pencil for editing and replacing.

e Select: “Continue”

Applicant

Submitter

Applicant

What is your role in submitting this application?

. . . . -- Select a Submitter Role —
Enter required information for Submitter. (- saect o submiter e

e Applicant (the property owner)

Must Select a Submitters Role

Tax Payer Information

or
What is the Applicant Role?

e Third Party Remitter (on behalf of Applicant)

| -- Select an Applicant Role -

Must Select an Applicant Role

2021 Sustainable Building Tax Credit (2021SBTC)
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'Will the tax credit be claimed for an Individual or a Company?
o Individual
[_] Applicant is low-income taxpayer.

Identity tax credit recipient

An Individual
e [s the household low income?
e If owners are married filing separately? O mxcestwvesot.
(require a split 50/50 tax credit) . ————
O company Will the tax credit be claimed for an Individual or a Company?
1 O Ingividual
A Compan O Company
ACknOWledge authorization (] ! am authorized to represent the company below for

. o SUDmiItII'Ig this Tax Credit Appllcallon
Contact Information:

¢ Enter Contact and Mailing address information

Fest hame

Mailing Address: o

Information may be copied from owner information.
e Or applicant mya manually enter alternate mailing address.

Phana

Emad Adress

- Cordrm Email Adamess
Select: “Continue”

Additional Documents

Use the drop-down list to attach additional/supplemental documents.

Additional Required Documents

[ - Select an Additional Document Type — ~ l

Please select an Additional Document Type

| — Select an Additional Document Type — ~ — Select an Additional Document Type —

Please select an Additional Document Type above ASHRAE Document Showing 50% reduction in Energy Use

| choose File | Nofie chosen

The folloning il types are allowed: .bmp .dac docr gif Jog, Joed -ode ods .odt P ong oot Ptk v AT s Ak

o Select ASHRAE Certification showing reduced total energy use by at least 50% compared to current building
energy standards (set by ASHRAE)

e Select: “Choose File” Sove ,
e Select: “Save Document”

Document will appear as attached:

Document Type Document Name Action

ASHRAE Document Showing 50% reduction in Energy Use _ liJ

If document needs to be replaced or removed use the appropriate icon
e Trash can will remove attachment.
e Pencil for editing and replacing.

Select: “Sign”

2021 Sustainable Building Tax Credit (2021SBTC)
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Sign and Submit

Sign and Submit

Acknowledgment

Sign and Submit
e Select acknowledgement box.

e Print your full legal name as the signature.
e The signed date is required and must be today.
o The taxpayer identification number is required and must be 9 digits. i ol 0 s sy
e A business requires the federal identification number (FEIN).
Select: “Submit Application” Submit Applicafion
A successful application, Congratulations!

Your submission was received.

the portal will receive this portal message:
An email has been sent to the email address you provided letting you know we have received your submission into the system. This email will also include a unique link which

allows you to check on the status of your own submission. Save this link. If you do not receive the email, check your junk/spam folder. You may also re-login the the system and
see all your submitted application on the My Data dashboard screen

Remember to allow 4-6 weeks for processing.

New Mexico Energy Sustainable Building Tax Credit Application - Submission Received

Application will recive an email confirming submission,
with a unique link to check the status of the application:

The submisslon of your application for the New Mexico Energy Sustainable Bullding Tax Credit has been stored In our system.

Project Address

Commercial - Exsting Construction Butcing + 1

ECAM Staff will review submissions in the order they are received. If your submission s onsidered sufficiently complete, your
s ion will be entered for processing &5 an application. Processing may take up to 34 weeks

mainth link. Save the link as It

submission,

Your New Mexico e Building Tax Credit Stalus

Thank you.

Troubleshooting

Important notes:
¢ Do not use your browser’s refresh, back, or
forward buttons.
o Always use the buttons provided on

I. Error Handling
¢ Errors may occur if you attach and replace
documents.
o The system will recognize the

attachment requirement as fulfilled, the page.
even after it is replaced. e Make sure your browser is up to date for best
o To correct this, clear your computer performance.

cache by selecting “Start Over” at the =i Document & Cost Entry Rules
bottom of the screen. e “Other costs” usually refer to subcontractors’
& Auto-Save Functionality invoices not included in the itemized invoice.
Your application data is saved based on your IP address, e If'you do not have other costs:
which allows: o Leave the cell blank.
¢ Pausing and resuming your application. o Do not enter a zero.
¢ Navigating between screens without losing o Entering zero will trigger an error and
progress. force you to attach a document.

¢ Retaining progress even if your session times out. [ Cache Clearing
> Navigation Options e To clear your computer cache, select “Start

Use the menu at the bottom of the screen to: Over” at the bottom of the screen.

o Start a new application.
e Select “Start Over” to reset your current session.

2021 Sustainable Building Tax Credit (2021SBTC)
7-2-18.32 NMSA and 3.3.35 NMAC — PIT
7-28-28.1 NMSA and 3.4.22 NMAC — CIT
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Claiming the Tax Credit

How to claim the 2021 Sustainable Building Tax Credit (SBTC) in New Mexico.

If you've received your Certificate of Eligibility from the Energy, Minerals, and Natural Resources Department
(EMNRD), you're ready to claim your 2021 SBTC through the New Mexico Taxation and Revenue Department
(TRD). Follow these steps to ensure a smooth filing process. Claim forms are no longer required to be submitted
with a return. Instead, taxpayers must ensure that each credit is properly claimed using the Schedule-CR associated
with the tax program on which the credit is being claimed.

Step-by-Step Instructions
1. Obtain Your Certificate of Eligibility
o This certificate is issued by EMNRD after your building meets the sustainable criteria.
e Keep this document safe - it is required for your tax credit claim.

2. Attach to Your Income Tax Return

e Attach a copy of the Certificate of Eligibility to your completed New Mexico personal or corporate
income tax return.

3. File Electronically (recommended)
e Use the Taxpayer Access Point (TAP) to file your return and upload all required documents:
° https://tap.state.nm.us/tap/ /

Alternative Submission Options
If you prefer to mail your documents to TRD, send them to:

Business Credit Claims Processing Unit For questions or assistance with filing your taxes:
P.O. Box 5418 Visit: www.tax.newmexico.gov
Santa Fe, NM 87502-5418 Email: businesscredit.mgr@tax.nm.gov
R, (505) 827-0792
Pro Tips

o Filing electronically through TAP can speed processing and reduce errors.

o Keep copies of all submitted documents for your records.

e Ifrequired documentation is not provided, claims may be delayed.

e Detailed instructions for claiming credits on Schedule-CR are provided within the CR instructions.

TRD-41253 2021 Sustainable Building Tax Credit Notice of Transfer

Form TRD-41253, 2021 Sustainable Building Tax Credit Notice of Transfer, must be used to report to the Taxation
and Revenue Department (TRD) any transfer of a 2021 Sustainable Building Tax Credit. Before using this notice to
report a transfer, the current holder must have a Certificate of Eligibility from the Energy, Minerals and Natural
Resources Department (EMNRD) or a TRD approved Form TRD-41253.

2021 Sustainable Building Tax Credit (2021SBTC)
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Fund Allocation Caps

Annual Program Caps for the Sustainable Building Tax Credit:

The New Mexico Legislature sets the annual limits on how much the Energy Minerals and Natural Resources
Department (EMNRD), through the Energy Conservation Management Division (ECAM), can approve in
Sustainable Building Tax Credits. Because these caps apply to each calendar year, applicants are encouraged to
submit applications as early in the tax year as possible.

EMNRD shall not exceed aggregate $7.15 million total in Sustainable Building Tax Credit certificates in
each calendar year.

When a specific sustainable building category reaches its annual cap, applications in that category will be
placed in a queue until EMNRD determines the availability of funds across all categories. This
determination happens February 1 of the following year.

After February 1, EMNRD reviews all categories of allocations. Once the department has verified which
categories are less than annual cap limits, the department will transfer any excess available allocation to a
different sustainable building category that is exceeding the annual cap.

EMNRD will issue certificates of eligibility to remaining applicants in queue who meet the requirements of
the 2021 Sustainable Building Tax Credit as long as funds remain available in the calendar year for their
category.

If there are no funds remaining in the 2021 Sustainable Building Tax Credit program when your application
is reviewed, EMNRD may deny your application due to fund exhaustion.

Annual Fund Category Limits

2021 Sustainable Building Tax Credit
Building Type | Annual Fund Cap
Sustainable Residential Buildings 2,000,000.00
Sustainable Commercial Buildings 1,000,000.00
Sustainable Manufactured Housing 250,000.00
Renovation of Large Commercial Buildings 1,000,000.00
Energy Conservation Products 2,900,000.00
Statutory Reference:
7-2-18.32 NMSA and 3.3.35 NMAC — Personal Income Tax 7,150,000.00

7-24-28.1 NMSA and 3.4.22 NMAC — Corporate Income Tax

2021 Sustainable Building Tax Credit (2021SBTC)
7-2-18.32 NMSA and 3.3.35 NMAC — PIT
7-258-28.1 NMSA and 3.4.22 NMAC — CIT
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Incentives

New Mexico is really stepping up its game when it comes to energy efficiency and sustainability. Here’s a quick
breakdown of some of the standout programs currently available:

¢ The Advanced Energy Equipment Tax Credit supports investments in qualified manufacturing facilities
that produce advanced energy equipment in New Mexico.

e Agricultural Biomass Income Tax Credit:
For dairy and feed lot owners who transport manure (agricultural biomass) to facilities that produce
renewable fuel or electricity. The tax credit offers $5 per wet ton, with the credit being transferable and
carry-forward eligible for 4 years.

e Clean Car Tax Credit:
Offers refundable and transferable credits up to $3,000 for new electric or hybrid vehicles and $2,500 for
used, available through 2029. Requires pre-approval from EMNRD.

e Clean Car Charging Unit Tax Credit:
Helps offset the cost of installing EV charging infrastructure—up to $25,000 for DC fast chargers or $400
for standard units. Refundable and available through 2029.

e Home Electrification and Appliance Rebates (HEAR):
Provides instant, point-of-sale rebates on energy-efficient electric appliances, including heat pumps and
wiring upgrades. Targeted toward low -income households, with rebates up to $14,000.

¢ Energy Conserving Products (ECP) Tax Credit:
For homeowners and businesses installing Energy Star-rated products like insulation, windows, or EV
chargers. Reduces tax liability at filing time.

¢ Geothermal Electricity Generation Tax Credit supports taxpayers who hold an interest in a geothermal
electricity generation facility that produces electricity in New Mexico

¢ Geothermal Ground Coupled Heat Pump Tax Credit:
It covers 30% of system costs, capped at $9,000, for ground-source heat pump installations. Refundable
and certified systems only; available through 2034.

e New Solar Market Development Tax Credit (NSMDTC):
Offers 10% of installation cost for solar photovoltaic or solar thermal systems, up to $6,000 per taxpayer
per year. Refundable and transferable beginning in 2022, with a $30M annual cap.

e The 2021 Sustainable Building Tax Credit (SBTC):
Encourages high-efficiency green construction. Ranges from $0.30 to $5.50 per sq. ft. depending on
building type and energy standards met. Available for residential and commercial projects. Transferable
with a 7-year carryforward.

You can explore all these programs and check your eligibility using the New Mexico Clean Energy Program portal.
It’s a handy way to preview which rebates or credits may apply before committing to upgrades. Additional
information: https://clean.energy.nm.gov/

2021 Sustainable Building Tax Credit (2021SBTC)
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Contact Information:

For questions on forms, transfers, refunds, and
filing your income tax return. contact TRD:
State of New Mexico

TAXATION Taxation and Revenue Department (TRD)
REVENUE Revenue Processing Division (RPD)
NEW MEXICO Business Tax Credit Unit

1200 S. St Francis Dr.
P.O. Box 630, Santa Fe, NM 87504
e-mail: businesscredit.mgr@tax.nm.gov

WWW.tax.Nnewmexico.gov/
Telephone (505) 827-0792

For questions on tax credit application and

project certification. contact ECAM: State of New Mexico

NEW ME X Energy, Minerals and Natural Resources Department (EMNRD)
Ec ‘ Energy Conservation and Management (ECAM)
1220 S. St Francis Dr., Santa Fe, N.M. 87505

e-mail: emnrd.taxcredits@emnrd.nm.gov

www.emnrd.nm.gov/

Message Telephone: (505) 476-3310

N E W M E X I C O

S M BN

Energy, Minerals and Natural Resources Department
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